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OT3bIB

Ha aBTopedepar nuccepranmu lllamarmna Muxanna IOpbeeBuua Ha Temy
«PazpaboTka Mozenu oueHK! 3(h(HEKTUBHOCTA MHBECTHIIMOHHBIX TIPOEKTOB B
YCIIOBUSIX HECTAallMOHAPHOM 3KOHOMUKI, TPEACTaBICHHOW Ha COMCKaHHe
YYEHOH CTeleHU KaHIuAaTa SKOHOMUYECKHX HayK II0 CIEHUATIbHOCTH
08.00.13 — MaremaTuueckre W HHCTPYMEHTAIbHBIE METOJIbI 3KOHOMUKHU
(SKOHOMUYECKHe HAyKH)

QOyHKIIMOHNPOBAHUE OTEHYECTBEHHBIX KOMITAHWMA B YCJIOBHSX HECTAIIMOHAPHOU
SKOHOMHUKH 00yCIIOBHIIO HEOOXOIMMOCTh pacIipeHus METO/I0JIOTHH!
VMHBECTULIMOHHOTO aHalli3a, COBEPIICHCTBOBAHMS MOJENed W MEeTOJOB OIeHKH
3GGEKTUBHOCTH  WHBECTHIIMOHHOTO IIPOEKTa W  KpUTepueB  OOOCHOBAHHUS
NPUHUMAaEeMBbIX yIPaBICHUYECKUX PEIIeHHH.

HMucceprannonHas pabora I[llamarmaa M.EO. sBnsercss axkTyalbHOH W
IOCBSILEHA  Pa3BUTHIO  JKOHOMHMKO-MAaTEeMaTHYeCKOro  ammapara  OIeHKH
3¢ (eKTUBHOCTH MHBECTULIMOHHBIX IMPOSKTOB M OCHOBaHA HAa KOMILIEKCHOM aHalli3e
KaK 3apy0eHBIX, TaK U OTEUECTBEHHBIX METOIHK.

HambGosnee  3HauMMBIMH ~ pe3yibTaTaMHd  IPOBEJEHHOTO  HCCJIEeIOBaHUS,
IIOJ[yYeHHBIMU JIMYHO aBTOPOM U TPEJCTaBISIOMMMU Hay4dHYIO HOBH3HY (Ha
OCHOBaHMM NPEACTaBIEHHOr0 aBTopedepaTa), IBISIOTCS:

1) paspaboranHas Monenb OleHKUA 3(P(HEKTHBHOCTH MPOEKTA U OMpeesIieHrue
YHUBEPCAJIBHOIO KpuTepus 3(PQPeKTUBHOCTH, (HOPMAIU3YIOIIETO B3aMMOCBS3b
JI€HE)KHOI'O MI0TOKAa MHBECTUIIMOHHOTO TTPOEKTa, TIEPEeMEHHON CTPYKTYPHI KalmuTaia u
OOOCHOBAaHHBIX OTpPaHWYEHUH MPUMEHSIEMBIX METOJOB OIpEleNIeHUus CTaBKU
JVICKOHTUPOBAaHUS, U HE3aBUCSIIUN OT MPEITOYTCeHU HHBECTOPA;

2) pazpaboTaHHas MOIUGHUIMPOBAHHAS MOJENb OajaHca JICHEXKHBIX CPeICTB
IIPOEKTa C y4eTOM HeOOXOIUMOCTH MPUBIICYSHHS W BO3BpaTa 3a€MHOTO KaluTala, U
(hopmanuzanys KpuTepuil OLeHKH >PPEKTHBHOCTH MPOEKTa C YUeTOM OFOIKETHBIX
OrpaHUYECHUM;

3) pa3paOoTaHHBIA aJrOPUTM OIpENeNIeHUs CTaBKUA TUCKOHTHUPOBAHHS C
y4eTOM IIepPeMEHHOH CTPYKTyphl (HHAHCHUPOBAaHUS WHBECTHUIIMOHHOTO IPOEKTa |
HE0O0XOAMMOCTH OLIEHKH 3¢ (HhEeKTUBHOCTH IJISl OTJSIBHBIX yUaCTHUKOB;



4) MomuduuMpoBaHHAs MOJAENb OLEHKH 3(QQPEeKTUBHOCTH TMPOeKTa IS
MHBECTOpPA U NPENNIOKeHHBIM TOIXOI  BO3MOXHOCTH ydeTra TpeOyeMoro
koabdunreHTa TUCKOHTUPOBAHUS " MIpUMEHEHUs pa3paboTaHHBIX
MOIUGUIUPOBAHHBIX KpUTEpHEeB C Ielbl0  000CHOBaHUSA  d()eKTHBHOCTH
WHBECTUIIMOHHOTO MPOEKTa;

5) pa3paboTaHHBIA  aNrOpPUTM  pacdeTa CTaBKA  JTUCKOHTHPOBAHHS,
npexycMaTpuBarolui nuddepeHINpOBaHHBIA MOIX0 K OLEHKEe WHBECTHUIIMOHHOTO
IIPOEKTa ¢ IEPEMEHHOU CTPYKTYpOU KanmuTaa.

Oco60 cregyeT OTMETUTH MPAKTHUECKYIO Peali3alliio MPEAI0KEHHBIX aBTOPOM
MoJelel, aJalTUPOBAHHBIX K 0COOEHHOCTSIM POCCUHACKON SKOHOMUKH.

B kxadecTtBe HemoCTaTKa, HE CHUKAIOIIEro OOIIEro MOJOKUTEeIBHOTO MHEHHUS O
IVICCepTAallMOHHON paboTe, ciielyeT OTMETUTh OTCYTCTBUE YyKa3aHHS aIpecHOCTH
IPUMEHEHUS pa3pabOoTaHHBIX aBTOPOM METOAOB W Mojenei. ClencTBUeM TaHHOTO
oOcTosITeNbCTBA SIBJISIETCS  3aTPyQHEHHE pEIIeHHe OpPraHWU3allMOHHBIX OIPOCOB
IIPUMEHEHMS TOJYyYEHHBIX HAay4YHBIX Pe3yJIbTaTOB HCCJEJOBAaHUS, a TaKKe YETKOTO
OTIpeIeNICHUs] UX TPAKTUIECKON 3HAYMMOCTH.

ABropedepaTr u omybnukoBaHHbIe paboThl Illamarnaa M.FO. B moiHOH Mepe
OTpakaroT OCOOEHHOCTH U TIOJyYeHHBIE Pe3yJIbTaThl MPOBEACHHOTO MCCIIeIOBAHUS, U
IIO3BOJISIIOT CHeNaTh 3aKIoYeHHe, YTO B JIUCCEPTALMOHHOW paboTe COmepKUTCS
pellleHre aKTyaJlbHOM Hay4yHOW NpoOJemMbl pa3BUTHUS METOIAOB U HKOHOMHKO-
MaTeMaTUYeCKUX MoJenel omeHKd 3PHEeKTHBHOCTH IPOCKTOB B  YCIOBUSX
VHBECTULMOHHBIX OTPaHUYEHUN U HeCTAI[MOHAPHON SKOHOMUKH.

Huccepranus «Pa3paboTka Moenu oleHKH 3G HeKTHBHOCTH HHBECTHUITHOHHBIX
IIPOEKTOB B YCIIOBHUSIX HECTAI[MOHAPHOM SKOHOMHKW» OTBeYaeT TpeOOBaHUSAM II. 9
[TonoxeHuss 0 MPUCYXIEHUU YUEHBIX CTereHel, yTBepkaeHHoro [locTanoBneHneM
IIpaButensctBa P® ot 24.09.2013 Ne 842, mpenbsiBiseMblM K KaHAUAATCKUM

auccepranusaM, a ee aprop -  [llamarmn Muxaun IOpseBud — 3aciyXuBaer
IIPUCY’KJEHUS yUeHOH CTeNeHU KaHIuAaTa 3KOHOMHUYECKHX HayK IO CIelHaIbHOCTH
08.00.13 — MaremaTuueckie U HHCTPYMEHTQJIbHbIE METOABI 3KOHOMHKH

(3KOHOMUYECKHE HAYKH).
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